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What is Birla Sun Life Dynamic Bond Fund?

It is an actively managed open ended income scheme that is largely driven by
two guiding factors: (i)"Absolute return bias” where it endeavours to preserve
the purchasing power of the capital (ii) Generating “total returns” that
comprises of capital gains and interest income.For the purpose of exploring
avenues of capital appreciation, it seeks to invest in government securities,
corporate bonds etc. To capture higher interest income, it seeks to invest in
credit instruments including structured debt.

Investment Objective

The investment objective of the scheme is to generate optimal returns with
high liquidity through active management of the portfolio by investing in High
Quality Debt and Money Market Instruments.
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Scheme Description

Why Birla Sun Life Dynamic Bond Fund?

The scheme intends to benefit from any impending investment opportunity by
dynamically tracking interest rate movements and taking active calls on the
duration front.

This is done in the short term by reducing duration in a rising interest rate
environment while increasing duration in a falling interest rate environment. The
investment strategy would revolve around structuring the portfolio so as to capture
positive price movements and minimise the impact of adverse price movements. It
is suitable for investors with investment horizon of 12 months and above.
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Security Rating % of Net Assets

Government of India SOV 74.75%

Birla Sun Life Mutual Fund 3.85% = High -

Tata Motors Finance Ltd CRISIL AA 3.39% ]

Reliance Jio Infocomm Limited CRISIL AAA 2.63% é NP -

Dewan Housing Finance Corporation Limited CARE AAA 2.41% %

Edelweiss Commodities Services Ltd ICRA AA 2.32% 8 Low

L & T Infrastructure Finance Co Ltd CARE Al+ 1.40%

Tata Motors Finance Solutions Ltd CRISIL AA 1.22% Low Medium High

State Government Securities Sov 1.18% Modified Duration

Edelweiss Finance & Investments LTD ICRA AA 1.16%

Portfolio Characteristics

Total Number of Securities 63 Yield to Maturity 7.97%
Modified Duration 8.05 Years Standard Deviation 3.39%

Standard Deviation is calculated on Annualised basis using 3 years history of monthly returns.

Birla Sun Life Dynamic Bond Fund(An Open ended Income Scheme)
This product is suitable for Investor who are seeking:

1. Income with capital growth over short term

2. Investments in actively managed portfolio of high quality debt and money market instruments including government securities.

3. Riskometer-Moderate
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Investors understand that their principal will be at Moderate risk

Private & confidential. For internal circulation only
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Past performance may or may not be sustained in future. Below performance data is as on 31-May-2016 provided for Regular Plan - Growth Option, unless otherwise stated

Yearly and Cumulative Performance last 10 years

Growth of Rs.10,000 invested in the scheme Since May 2006 vs category & Benchmark index Performance

Birla Sun Life Dynamic Bond Fund Category Average e Crisil Short Term Bond Fund Index Rs. 24.671.86
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Calender Year Returns (%)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016(YTD)

Birla Sun Life Dynamic Bond Fund 9.11 14.92 7.45 5.55 9.26 10.47 6.79 14.85 7.44 11.40
Crisil Short Term Bond Fund Index* 7.99 9.50 6.58 4.70 7.87 9.10 8.27 10.47 8.66 8.78
Crisil 1 Yr T-Bill Index** 5.54 8.73 2.88 2.81 6.45 8.06 5.86 8.56 8.22 7.06
Category Average 6.39 9.77 -0.52 5.02 8.70 10.33 5.52 13.67 6.37 9.09
Inception Date 27-Sep-04

Investment Performance - Regular Plan - Growth NAV as on May 31, 2016: Rs. 26.7744
Value of Standard Investment of Rs. 10000 in

NAV Per Birla Sun Life Dynamic Crisil Short Term Bond Birla Sun Life

Date of Inception: Crisil 1 Yr T-Bill Index*#* Crisil Short Term Crisil 1 Yr T-Bill

Sep 27,2004 U(';{i:'_)* B°'z‘!,/':")"d F““‘: ,f/:‘;ex# (%) Dy"a::li:dm"d Bond Fund Index” Index**
(Rs.) (Rs.) (Rs.)
ﬁ;gﬁé IlnCZeOpltIG(EE /EER) 10.0000 8.79 7.49 6.05 26757 23251 19862
m:z 591’ o absolute) 24.6700 8.53 8.63 7.73 10853 10863 10773
mzz gg: o Ezbsolute) 21.8000 13.18 9.80 8.51 11318 10980 10851
May 31, 2013 to 20.5300 6.20 8.53 5.64 10620 10853 10564

May 30, 2014 (Absolute)

Schemes managed by :# Scheme Benchmark, ## Additional Benchmark, * As on start of period considered above. Past performance may or may not be sustained in future. Returns for dividend option would assume reinvestment of dividends
declared, net of dividend distribution tax, if any, at the then prevailing NAV. Load and Taxes are not considered for computation of returns. Fund Manager: Maneesh Dangi. For list of schemes managed by Maneesh Dangi, please refer to page 5

Scheme Performance (%)
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Last 1 Year Last 3 Years Last 5 Years Last 10 Years Since 27-Sep-2004
Inception Date 27-Sep-04

Note: All Returns less than one are Simple Annualised and greater than one year are CAGR.
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Dividend History

Record Date Cum. Dividend NAV Individual (RPU)Corporate (RPU) Record Date Cum. Dividend NAV Individual (RPU) Corporate (RPU)
Retail - Monthly Dividend Direct - Monthly Dividend
27-May-16 10.9469 0.0484 0.0448 27-May-16 11.0367 0.0488 0.0452
29-Apr-16 10.9914 0.0550 0.0509 29-Apr-16 11.0755 0.0553 0.0513
Retail - Quarterly Dividend Direct - Quarterly Dividend
30-Mar-16 10.8649 0.2253 0.2088 30-Mar-16 11.0804 0.2293 0.2125
31-Dec-15 10.9011 0.2378 0.2204 31-Dec-15 11.0957 0.2417 0.2239

Last 2 dividends declared for dividend option

Note: Dividends mentioned above were on a face value of Rs. 10/unit. The NAV of the scheme, pursuant to payout of dividend would fall to the extent of the payout and statutory levy, if applicable. Declaration of dividend is at the
discretion of the trustees. Above statistics on dividend history are in Rs./ Unit.

Scheme Details NAV Details as on May 31, 2016

Scheme Name Birla Sun Life Dynamic Bond Fund Scheme Name In (Rs.)
Inception Date 27-Sep-04 Regular Plan
Fund Manager Maneesh Dangi Birla Sun Life Dynamic Bond Fund - Reg - Dividend 11.6317
Managing Fund Since 12-Sep-07 Birla Sun Life Dynamic Bond Fund - Ret - DAP 18.5210
QAAUM (Rs. Cr) (31-Mar-2016) 14,963.78 Birla Sun Life Dynamic Bond Fund - Ret - Growth 26.7744
Minimum Investment (Rs.) 5,000 Birla Sun Life Dynamic Bond Fund - Ret - Mthly Dividend 10.8976
Minimum SIP Investment (Rs.) 1,000 Birla Sun Life Dynamic Bond Fund - Ret - Qtly Dividend 10.7573
Benchmark Index Crisil Short Term Bond Fund Index Direct Plan$
Entry Load NIL Birla Sun Life Dynamic Bond Fund - Dir - Dividend 11.7515
Exit Load For redemption / switch-out of units within 90 days from the date of Birla Sun Life Dynamic Bond Fund - Dir - Growth 27.2578
allotment: 0.50% of applicable NAV. For redemption / switch-out of units
after 90 days from the date of allotment: Nil. Birla Sun Life Dynamic Bond Fund - Dir - Mthly Dividend 10.9878
Birla Sun Life Dynamic Bond Fund - Dir - Qtly Dividend 10.9844

$ ‘Direct Plan’ is only for investors who purchase /subscribe Units in a Scheme directly with the Mutual Fund
and is not available for investors who route their investments through a Distributor

About Fund Manager

Maneesh Dangi

Mr. Maneesh Dangi joined Birla Sun life Asset Management Company in September 2007. He has over 14 years of experience in Finance &
Research. Prior to joining BSLAMC, he has worked with Pioneer Investcorp. Maneesh is an MBA and FRM.
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Performance details of the schemes managed by Maneesh Dangi

Date of Inception:

March 25,2009 Birla Sun Life Medium Term Plan Crisil AA Short Term Bond Index” Crisil 1 Yr T-Bill Index**
NAREF LT LT Inv\ézt';iﬁf cSJfEa;sc.la{gooo RC() Inv\éggrl:]eer?{ szalg:a{gooo A i(G) Inv\é:tlrl:"leer?::: gffa;sc.lalrgooo
Since inception till May 31,2016 (CAGR) 10.0000 9.29 18,939 9.74 19,507 6.34 15,557
May 29, 2015 - May 31, 2016(Absolute) 17.2687 9.67 10,967 9.31 10,931 7.73 10,773
May 30, 2014 - May 29, 2015(Absolute) 15.5688 10.92 11,092 10.13 11,013 8.51 10,851
May 31, 2013 - May 30, 2014(Absolute) 14.1694 9.88 10,988 9.67 10,967 5.64 10,564

Date of Inception:

> Birla Sun Life Corporate Bond Fund Crisil AA Short Term Bond Index* Crisil 10 Yr Gilt Index**
April 17,2015
. Value of Standard Value of Standard Value of Standard
X 0, (o) 0,
LAARSPITI G ARG Investment of Rs. 10000 REENED) Investment of Rs. 10000 R Investment of Rs. 10000
Since inception till May 31,2016 (CAGR) 10.0000 8.93 11,008 9.17 11,036 8.13 10,918
May 29, 2015 - May 31, 2016(Absolute) 10.1067 8.92 10,892 9.31 10,931 8.38 10,838

Date of Inception:

September 27,2004 Birla Sun Life Dynamic Bond Fund Crisil Short Term Bond Fund Index” Crisil 1 Yr T-Bill Index**
NAV Per Unit * (Rs.) Return (%) Inv\é:tlrl:qzr?: S:a;;a{gooo Return (%) Inv\égtlrL\I’an?: s:aRn:a{gooo Return (%) mv\é?t'ﬁfeﬁi Sfta;;a{gooo
Since inception till May 31,2016 (CAGR) 10.0000 8.79 26,757 7.49 23,251 6.05 19,862
May 29, 2015 - May 31, 2016(Absolute) 24.6706 8.53 10,853 8.63 10,863 7.73 10,773
May 30, 2014 - May 29, 2015(Absolute) 21.7971 13.18 11,318 9.80 10,980 8.51 10,851
May 31, 2013 - May 30, 2014(Absolute) 20.5251 6.20 10,620 8.53 10,853 5.64 10,564

# Scheme Benchmark, ## Additional Benchmark, * As on start of period considered above.

Past performance may or may not be sustained in future. Above performance if for Regular Growth option. Performance of Regular dividend option under the schemes for the investors would be net of distribution tax, if any. Load and Taxes are not considered for computation
of returns. Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Schemes managed by Fund Managers

Schemes managed by Maneesh Dangi
Birla Sun Life Dynamic Bond Fund Birla Sun Life Medium Term Plan Birla Sun Life Corporate Bond Fund

Disclaimer

This document is strictly confidential and meant for private circulation only and should not at any point of time be construed to be an invitation to the public for subscribing to the units of Birla Sun Life mutual Fund. Please note that this is not an advertisement. The document
is solely for the information and understanding of intended recipients only. If you are not the intended recipient, you are hereby notified that any use, distribution, reproduction or any action taken or omitted to be taken in reliance upon the same is prohibited and may be
unlawful. Views expressed herein should not be construed as investment advice to any party and are not necessarily those of Birla Sun Life Asset Management Company Ltd.(BSLAMC) or any of their officers, employees, personnel, directors and BSLAMC and its officers,
employees, personnel, directors do not accept responsibility for the editorial content. Wherever possible, all the figures and data given are dated, and the same may or may not be relevant at a future date. Further, the opinions expressed and facts referred to in this document
are subject to change without notice and BSLAMC is under no obligation to update the same. While utmost care has been exercised, BSLAMC or any of its officers, employees, personnel, directors make no representation or warranty, express or implied, as to the accuracy,
completeness or reliability of the content and hereby disclaim any liability with regard to the same. Recipients of this material should exercise due care and read all scheme related documents (including if necessary, obtaining the advice of tax/legal/accounting/ financial/other
professional(s) prior to taking of any decision, acting or omitting to act. Further, the recipient shall not copy/circulate/reproduce/quote contents of this document, in part or in whole, or in any other manner whatsoever without prior and explicit approval of BSLAMC. CIN:
U65991MH1994PLC080811

Mutual Fund: Birla Sun Life Mutual Fund Asset Management Company/ Investment Manager: Birla Sun Life Asset Management Company Limited Registered Office: One India Bulls Centre, Tower - 1, 17th Floor Jupiter Mill Compound, 841, S. B. Marg, Elphinstone Road, Mumbai -
400013. Past performance may or may not be sustained in future. Source: ICRA Online Limited
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